














Business Round-Up

HMRC announces second
offshore tax campaign

HMRC has confirmed it will embark on a
second campaign to target offshore bank
accounts. The Offshore Disclosure Facility
(ODF) will pursue account holders with
money in building societies and any of the
300 UK-based banks that have offshore
operations. The Revenue will then write to
individuals directly asking them to pay tax
on any undeclared income.

It is thought the penalty will be set at 20%
or 30% of the tax due, even though HMRC
has the power to charge 100%. Those who
fail to declare their funds may also face
prosecution.

During the last campaign account holders
with undisclosed liabilities were offered the
incentive of a cap of 10% on the penalty
for not disclosing their tax debts to HMRC.
However, approximately 50,000 people
failed to come forward, prompting the
Revenue to launch a second campaign.

New health and safety
penalties come into force

Businesses that flout health and safety
legislation will now incur tougher penalties,

An Eye on the Web v

Essential sites for business owners

Personnel Management
www.personneltoday.com

Useful information and legal guides on
a wide range of employment-related
issues.

Business Practice
www.smallbusinessjourney.com
Information on responsible business
practice developed specifically for SMEs.

Consumer Watchdog
www.consumerfocus.org.uk
Official site of the new consumer
watchdog, offering help and advice
for energy customers.

Start-ups

www.startups.co.uk

Guidance for entrepreneurs on all
aspects of starting a business.

following the introduction of new legislation
earlier this year.

The Health and Safety Offences Act 2008,
which came into force in January 2009,
raises the maximum penalties that can be
imposed for breaching health and safety
regulations in the lower courts from £5,000
to £20,000. It also extends the range of
offences for which an individual can be
imprisoned.

Small firms ‘confused’ by Data
Protection Act

Small and medium-sized enterprises (SMEs)
are still confused by the Data Protection
Act — more than ten years after it first came
into force — a recent survey has revealed.

According to a study by YouGov, nearly
one in four small businesses does not fully
understand the legislation and, as a resullt,
fails to comply with its stipulations. Almost
one third of respondents said they did not
realise the Act covers both paper-based
and electronic personal information.

Introduced in 1998, the Data Protection Act
gives individuals in the UK the right to know
what information is held about them by

an organisation. Firms that fail to comply
with a request for personal details within

40 days risk receiving a fine from the
Information Commissioner’s Office.

Prompt payment code is
launched

The Government has launched a new
code of practice aimed at increasing the
speed of payments to small businesses.
The Prompt Payment Code, which was
developed in partnership with the Institute
of Credit Management, focuses on

three main areas: a commitment to pay
suppliers on time; to give clear guidance
to suppliers; and to encourage good
practice.

Large companies have now been urged
to sign up to the agreement to help
alleviate the burden of late payment on
small enterprises.

‘Businesses now need to pick up the
baton and ensure that the principles

of fairness, timeliness and clarity are
applied to their own contractual
relationships with smaller suppliers,’ said
the Institute of Directors.

Is late payment a problem for
your firm? If so, contact us today
to arrange a business planning
review.

Reminders for your Spring diary

March 2009
31 End of Corporation Tax financial year.
End of CT61 quarterly period.

Filing date for Corporation Tax
Return Form CT600 for period ended
31 March 2008.

April
5 Last day of 2008/09 tax year.
Deadline for 2008/09 ISAs.

19/22 Quarter 4 2008/09 PAYE
remittance due.

20 Interest will begin to accrue on
unpaid PAYE/NI for 2008/09.

30 Normal annual adjustment for VAT
partial exemption calculations
(monthly returns).

May

3 Llast day for notifying car changes in
quarter to 5 April — P46 (Car).
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We are sometimes asked if we are able to serve additional clients. We ate a growing firm and do appreciate your referrals.
We consider it a compliment when you recommend us to your friends and business contacts.

This newsletter is for guidance only, and professional advice should be obtained before acting on any information contained herein. Neither the publishets nor the distributors

can accept any responsibility for loss occasioned to any person as a result of action taken or refrained from in consequence of the contents of this publication.





